THE SUDBURY FOUNDATION AND AFFILIATE

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2006 AND 2005

ASSETS

CASH AND INVESTMENTS:
Cash
Money market accounts
Interest and dividends receivable
Fixed income obligations, at fair market value
Marketable equity securities, at fair market value

Private Equity Portfolio Fund, LLC (PEP I), at cost
net of returns of capital

Private Equity Portfolio Fund, LLC (PEP III), at cost,
net of returns of capital

Total cash and investments

OTHER ASSETS:

Student loans receivable, net of allowance for doubtful
accounts of approximately $75,000 as of
December 31, 2006 and 2005

Prepaid excise taxes

Total other assets

FIXED ASSETS, net of accumulated depreciation of $19,352
and $18,244 in 2006 and 2005, respectively

CONSTRUCTION IN PROCESS - GRANGE PROPERTY
Total assets

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts payable and accrued expenses
Scholarships payable
Excise taxes payable
Grant awards payable

Total liabilities
NET ASSETS - UNRESTRICTED

Total liabilities and net assets
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THE SUDBURY FOUNDATION AND AFFILIATE

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31 2006 AND 2005

PROGRAMS AND OPERATING EXPENSES:
Grants
Scholarships
Loan administration
General and administrative

Total programs and operating expenses

INVESTMENT INCOME:
Net realized and unrealized gains on investments
Interest and dividends
Investment management fees
Federal excise taxes

Investment income, net
OTHER INCOME:
Student loan interest
Donated occupancy

Total other income

Total income

Changes in unrestricted net assets before capital grants

CAPITAL GRANTS:
Land and building transfer
Land use grant

Total capital grants
Changes in unrestricted net assets

NET ASSETS, beginning of year
NET ASSETS, end of year

The financial statements are abstracted from our year-end reports. The Foundation’s 2006

and 2005 Form 990PF are available upon request.
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